Getrag in Subsistence Misery

(Automobilwoche, 24™ edition, 17™ November 2008)

Content:

The gear constructor Getrag threatens to stumble over his high
growth plans because the company has a high leverage. The
chairman of the board wants to cut 380 jobs in Germany, i.e.
approx. 13 % of the personnel. According to the worker
representatives, especially the risky expansion to overseas
has caused this situation.
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